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1. Answer the following as directed : 1x8=8

oS AT AeriRpiR T foi

fa) The comparative cost theory of
international trade is based on
returns to scale.

(Fill in the blank)

STRsIEE ISR PEAS I Gl
2SI @ 87[© AP |
( =nei 31 o= 1)
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(b)

(c)

(@)

(e)

(g)

(h)
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(2)

Who developed the technological gap [

model of international trade?

wEEee SR fERaR F16 S¥o @
TAre FffRE 2

Define multinational enterprise.

TREoF SR F5ET fi |

Define flexible exchange rate.

“(fRaSe R 2193 g fian |

How does economies of scale affect the
international .trade?

ficafior TR Gema wwEfes e
AR T¢I 2

What is international économic
integration?

HRAGE wAfes e 9

What is financial globalization?
oY foume &5 2

When was International Monetary Fund
(IMF) established?

Seifes @il cefen i 2R 2

( Continued )

(3)

2. Answer any six of the following questions :
2x6=12

weore fira eppiged R el wioE T fi -

(@) Write two assumptions of Heckscher-
Ohlin theory of international trade.

ER-R WEEE e g o
SfEer &= |

(b) What does the Leontief Paradox reveal
about US trade?
frfor M@ wEReR e it
@R ?

(c) What is meant by deadweight loss of a
tariff ?
WH FTo© @A YE ETeoH (deadweight
loss)-94 & 3@ 2

(d) Write two benefits of Customs Union.
W% MY (Customs Union)d o1 FfR4r for |

(e) Write any two features of European
Monetary System.

TR ol JER R e 761 ¢3S o717 |
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(4)

() What is infant industry?

fre ot 2

(g) Give two arguments in favour of free
trade.
I© MR F91e 751 e fra |

(h) Mention two objectives of trade
restrictions. -
ey FageR 761 Soae SeEs 41 |

(i) Write two causes of downfall of Bretton
Woods system.

@0 TT6 “I@fed Ao o1 P o7 |

() Write two causes of the 2008 global
financial crisis.

J00v b RS FF6T 701 IR s |

3. Answer any four of the following questions :
5x4=20
oo A enpiEd R e siRtm e fim

(@) Explain diagramatically what will
happen to the Heckscher-Ohlin theory if
factor intensity reversal takes place.
M TAME AR RefieyRer W, e
MR- o GOR 7 %7, foaq s
SRR
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(b)

(c)

(@)

(e)

(9)
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(S)

Distinguish between absolute and
relative equalization of factor prices.
T YEIR 5 W SR e e
o2l faefa =41 |

Distinguish between free trade and
protection.

Te qffe W AAwe qAEE oo AR
foyefy 1 |

Explain the product cycle theory of
international trade.

e foT MG T T SGLo! 961 41 |

Define tariff. What are the different
types of tariff ?

e e | iR eeRd e 6 62

Distinguish between fixed and flexible
exchange rate.

g O A R =99 qed NS o |

Discuss the superiority of Heckscher-
Ohlin theory over Ricardian theory of
international trade.

BeEE TEEeP e TFOLE @RS 7T
TECHE Cel Sl 4 |
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(6) i (7))

(h) Explain the causes for the collapse of (d) Compare the effectiveness of tar-iff -and
gold standard. : quota as weapons of trade restriction.
e frEm SRen o ©s SF @hH

FA R Toq IR 3
: 3 R IR P 41 |

Do you support regional trade blocks?

4. Answer any two of the following questions : () :
' 10x2=20 Give arguments for and against the
: tion of these blocks for a country

CE G ﬁ’iﬂ’ PP & @ "f@ﬁ Teq i forma: Fg

like India.
e AAMCTE 0T PN LT M 2
THed WA PR A0 GGGl RS O
e RACT I SoReem |

(@) Discuss how the Heckscher-Ohlin
theory explains international trade.

ER-Y'feM ©93 @ SEEee Al
R I, SAICEATE 47 | i i

(b) State the main features of multinational
enterprises. Explain the role of
multinational enterprises in
international trade.

REIOF . AfSOETTRT o1 3 XBPHR IS |
S Jfvers Iames AR S
IR 34T |

(c) Analyze the effects of Customs Union in
a partial equilibrium system.

SIS ST Aeere 9% e oo R
7 |
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