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The figures in the margin indicate
Jull marks for the questions.

1. Answer the folloWing questions : 1x7=7

et fuat empryes Teg

(@) “Economics is the science of wealth,”
~ Who said this ?
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(b)

()

(d)

What do jmu mean by utility ?
Toifet e R ere

What causes a movement along the

deménd éurve ?

'w&m,m-mwzﬁwwﬁsﬁ?

What do you mean by‘cifcular flow of

income ?

e P e e B e

).

e)

What is 'opportur'l,ity cost ?

qmtstmﬁsé

'NDP = GDP ___. (Fill in the blank)

~ NDP ='GDP . (R 3% o7 T

What is the present name of the CSO ?

CSO I &I A e
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2. Answer the following questions :  2x4=8
oS Tl epeRe Tes fia ¢

(@) What are the basic problems of

economics ?
wLRT (e FpTI & e

(b) Write any two vdi.stinctions between total
utility or marginal utility. -
T Tl wiF 2 Seraier e
Ricwicar 767 =ik forany

() Distinguish between real GDP and
nominal GDP. ' '

m@w?«wwm@w
Tesin iere AL (ST |

+ (d) Distinguish between market price and

factor cost.
TSI T SIF TomT IR WerS ARy B
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3. Answer the,follow'ing :
PTAIST Ted T ¢

(a) Distinguish between micro and macro

economics.’

3x5=15

aﬁ%ﬁ%QW¥vmﬁkﬁﬁvwﬁﬁmwa9m®ﬂﬁ$m|

(b) Distinguish between current and

capital accounts of balance of

payments.

AL TSI BeTe W e fRoiea sy

oryed|

(¢ Explain brleﬂy the varlous

or /<t

L

determinants of price elastmlty of

demand

sﬁbﬁqwaﬁﬁ%zﬁﬁsﬂaﬁﬁﬁaﬂ@ﬁﬁiﬁﬂmaﬂqia

R ot Tt 10

(d) Explain 'the concept of stock and flow.

TGO TIF RAZT LR Prt 31 |

E11F0 0010

4

Or /<1
(e Ekp'lain the concepts of personal

income, disposable income and

personal savmgs

| zﬁ?ﬁ@<aﬁranmﬂwUQWﬂQW¢zm%wr'ﬂ¢ma |
QIRAPTE <At 3
4. Anéwer the following questions : 10x1=10
T it enrred T i ¢

(a) Discuss the value added method of

national income accounting. |
SIS S SR S AR ! et
= ‘ '
or /%l
(b) Explain the basic economic problems.
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s , | 10x1=10
(@) Explain the nature-and scope of
' maeroeconomlcs

Or /33t

(b) Distinguish between movement along
the demand curve and the shift of the
demand curve to g new Pposition.

mm%mwmmm
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6. Answer any one of the followmg 10x1=10
weTe fagl cmsrm/ B9 e figy ¢

(a) Discuss the relatlonshlp between |

national income and welfare.
I EACIRACIES W%WWWEWWI
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S. Answer any one of the following questions:

wﬁaﬁwﬁi‘w@%wﬁmwwy

(b) - Write a short note of the following :

- were fRARIRT 53 (B ﬁ""?
(i) Market failure
&g gt

(i) Macro-dynamics
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