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ECONOMICS
( Minor)

Paper :-ECO1104M
( Introductory Economics )
Full Marks : 60
Time : 2% hours

The figures iri the margin indicate
Jull marks for the questions.

1. Answer the following questions :  1x7=7
o ATRd Oed ol ¢
(@ Define demand.
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'(b) Define National Income.
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() What is Demand ? | | . .. . ﬁ@ﬁmﬂﬂﬁﬁ_ﬁ@wml

ot ﬁs? : -~ : ' ' - - (b) What is meant by opportunity costs ?
(d) Define Problem of choice. . = S I e e
E P et et | (c) What is market equilibrium ?
() What is Marginal Utility ?- " IHRT OIS e
2l Soicaifrer R | | L
_ : : ' (d} What do you mean by scarcity ?
() What do you mean by Micro- ' | - pisiel e [ qme
economics ? '. - : g
f
| .
IRAT =S W e ! 3. Answer the following questions :
(g) Define International Trade. ; | TR ST BeT for 3
i e e (a) Distinguish between personal income
| , : \ and disposable income. - -8
= 2.' Answer the following questions : ©  2x4=8 | . WWWWW*UWW’HW
: ety |
were frlt emee Bee fm ¢ |
. . o : (b)) What do you mean by market failure
(a) W{'lte two limitations of economics asa and market power ? : 5
science. ‘ ‘
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(c) Write .a short note on aggregate
demand and aggregate supply.
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(d) What are the main difficulties' in

- calculating national income. -5
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() Explam the concept of macrostatistics
dlagrammatlcally
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. . Answer the following questions :

@)

)

Explain the role of national income in
economic development. 10

WWWWWWW
4|

Or / w44t

Explain the Value Addedlor

7

. Expenditure Methods of national

income accounting.
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Answer the following questions :

(@) 'Expla.in the law of diminishing

rriarginal utility diagranimatically.
What are its limitations ? 6+4=10
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(b) Discuss the importance of Macro-

economic énalysis. 10
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-6. Answer the following quesﬁons :

(a) Discuss the importance of Micro-

economic analysis. : 10
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(b) Explain the national income
accounting. for an open economy.
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