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Jull marks for the questions.

1. 1x7=7
(a) What is ordinal utility ?

TR oot Jercer & @ e

(b) What is price effect ?
7 Rolies IR o g2
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(c) What is meant by average cost?
oS I Iere B g@e

(d) What is utility ?
oo s e

(e) What is consumer’s surplus?

oieR Tge e [ e

() Define Iso—cost line.

AT (@A TR ot |

(g9 What is production function ?

Tesimw Fow e 1 g@le

2. Answer the following questions : 2x4=8

ool AT e fumt ¢
(a) What is opportunity cost?

A T WA (2
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(b)

(c)

(@)

Why is indifference curve convex to the
origin ?

Reors @ ERE offS Teer Rwe
What is selling cost ?

& I et & @2

What is indifference curve ?

s @ 2

Answer the following questions : 5x3=15

O AEIRT Tes g

(@)

(b)

Explain the concept of production
possibility curve diagrammatically.

Tl O (IS LIFANTE! oas w2ire it
01

What is marginal rate of substitution ?
Explain it with the help of diagram.
4+1=5
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(c)

(d)

(e)

A% afsTam 21 IFna & e fba i
[ |
Or /<11

Explain the concept of ‘product
differentiation’ in monopolistic
competition. 5

G ST I 4y A1
YACG! YT A

Define isoquant. What are the main
properties ? 1+4=5

AATLAMA (TUR & oIl | @R R
wREpnE & &,

Or /<34

What is meant by cost of production ?
Give the various concepts of production

cost briefly. 5
Tl T et [ ot 2 Beoive 3w Ry
YIYNRIRT 8% AT foran |
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4.

Answer any one question :
Rt «bt e Tex fr 3
(a) What do you mean by problem of
choice ? What are the basic economic
problems ? Discuss. 4+6=10
fdfora TPt 3fee & Il e Al wetafes
TR & & SicEmar w1
(p) Discuss the short run and long run
equilibrium under monopoly. 5+5=10
GIHHT IS ZFIIET ST ALPETS (FACI
W [l 9 2 e 4 |
5. Answer any one question :
faraTt @b e el ¢
(aq) How the equilibrium of a firm is
determined with the help of isoquant
an isocost line ? Discuss. 10
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Q3T AT S SHIT TGN (U NE AT - (b) What are the conditions under which
(FYF AYAS (LAY SIATS! e II price discrimination is possible and

10
ne— profitable ?
" Rrsteset 84 TI0E OIF ASeS T

& & 5€9 e T8, AT F

(b) Discuss the concept of consumer’s
surplus. What are the limitations of
consumer’s surplus ? 10

THTSISIT Tged HIREINTBIN \8#{F© STl 351 |

ToitoIeiy Tgeq AIFeNBR Mmortg & &
forat

6. Answer any one question from the
following :

o) ATt Gt o] ©ey far ¢

(a) Explain clearly income effect,
substitution effect and price effect.
10
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