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Full Marks : 80
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The figures in the margin indicate full marks
Jor the questions

1. Answer the following questions : 1x10=10
Toq SEPTRY ©ed R

(a) Define macroeconomics.

feata S et fm

(b) Give the meaning of Gross Domestic
Product.

5 Tl SeoAfE o ot |

(c) What is disposable personal income?
Jfeere ety = R
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(2 ) ( 3 )

) : . 2x5=10
(d) Are illegal activities included in national 2. Answer the following questions :
income? Give one argument. A
o 2R e
@R PRFTIPZ SRS Wi TGOS T 7
9o e fon

(@) Why is national income measured in

money terms?

(e) Distinguish between paper money and wrow w78 JuiE Ty @Y G =¥ ?
credit money. ;

k] A S R RIRR R (b) Distinguish between gross investment

and net investment.

() Define general price level. T R s v= R Adw ogedt |

AT TR RS o |
(c) Mention any two basic issues studied
(9) What is money supply? \ in macroeconomics.
R fgere wdAfes S F R @ O =

e S w4 |
(h) What is liquidity trap?

J (d) Distinguish between consumption goods
y T and capital goods.
(Sl ¥ Wi JEEAl TN A (e
(i) Define ‘inflationary gap’.
G Il Mention two types of transactions that
\ 9 arz included in the capital account of
balance of payments.

ATy R TR ROl w8EE @t TRy
ﬁmLMﬁ‘ﬁ‘W%ﬁq‘qq? EETEE AP S 4|

() In which case is LM curve vertical?
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3. Answer the following questions (any four) :

5x4=20

©od APTRY Oed ol (R it wifd) -

(@)

(b)

()

A23/752

Explain the product and expenditure
methods of computing national income,
On what basis do they give identical
result? 4+1=5

GISR I SR St Wi 3 TS oI

TO! 9 | 6 P @I mfom q e
e ?

Define consumer price index number,
What are the uses of consumer price
index? 2+3=5

@wmemﬂawaaﬁmsﬁsﬁ@mfhn|%mﬁmmqqa
M IFAPTZ 62

State the various items of the current
account of balance of payments
account. Also, define balance of trade.

4+1=5

RTINSO DTS ol Rfen Setmierng
WW|W@WWWW
o |

( Continued )
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(5)

(d) What is meant by demand for money?
Explain the various types of demand for

money. 1+4=5

R oM & W2 qwe sl fRfew
SPIFIR I 41 |

(e) Explain clearly demand-pull inflation

9 18 FdAeq swrkw vFw ez g
91

Or / 9241

Critically explain the cash balance

approach to the quantity theory of
money.

T A ew® wm AR Sl
SRICEGREFSE Gy 31 |

with the help of diagram. 5
g e siftw-eiie wrife =@
YT 49|

(/)  What does the IS curve depend on?
Discuss the main features of the IS
curve, 1+4=5
IS ¥ fF2g e e ford 3392 1S @3roieR
T QFBFR S 341 |

4. Answer the following questions : 10x4=40

©eTq SPATRINY Ged i

(a) Explain the circular flow of income in a
three-sector economy. 10

{ Turn Over )



(b)

(c)
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(6 )

How do commercial banks create credit?
What are the limitations on the power of
banks to create credit?

MM R @ e gat o118 T2 e
HT @ AR o Mmornz &9

Or / 51

“The distinction between cost-push and
demand-pull inflation is unworkable,
irrelevant and even meaningless.” Do
you agree with this view? Give reasons
in support of your answer. 10

WA A s s TurRifey
M e, SRR I e wL )
@fﬁaﬂiﬂww@m?mmww
e

Define monetary policy. Discuss the
objectives of monetary policy. 2+8=10

AT @ | qwEifey STIPTR
A 341 |

Or / g4t

Critically explain Say’s law of market, 10

w’amﬁﬁrﬁﬂﬂmﬂwwwm;

( Continued )

(d) ExX

7+3=10

G.70)

i ] of income
plain the Keynesian mode e

determination.

2o S e S D <
Or | B4t

ilib-
i icks- general equ
lain Hicks-Hansen ‘
?i}l?gnalmodel using IS-LM curves

o R ST SD! IS-LM
@[ EEe I el
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