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' Full Marks : 100
- Pass Marks :. 30° |

" Time : Three hours

The fzgures in the margm indicate full marks
for. the questtans

-~

Q. No. 1 carriés 1 mark each ‘

@ 4= 4
1 - 1x2= 2.

1 - - 1x2=.2

Q. Nos. 2-6.camlj 2 marks édcﬁ o . 2x5.= 10 |

' Q Nos 7-11 carry3 marks each - | A ) "3x5 = v
Q Nos 12—18 carry 5 marks each | .. ‘5X7;= 35
Q. Nos. 1’9—‘22‘Cﬂffy 8 marks each o © 8x4 = 32
| B o Total"---‘lOO
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T W AETOR 73 T 3 (ﬁmm b‘/ﬁ?r) | |
() Income and Expendlture Account is prepareu on______ basis.-
".w‘rmﬁm ’r\—%—a@—wm | N
(it’) L1ab111ty of a partner is - )
e Wﬂ‘i’ﬁm o S 1) P 1
| (iii) Annual Report is issued by a company to its
| .am@mﬁmmﬁﬁﬁf—ﬁﬂ @ﬁfﬁml L
(iv) L1qu1d ratlo is the relatlonshlp between | ___ and \
1—\.1,::1:::"1@ 1 ‘D’Fﬂ" IR W "R -
A(v) Equity shareholders are ____ ofa company.
FAG W 5 afsf @Wﬂﬁa =/
(b)' Choose the correct altematiye : '
g Te IRA 8 |
0] | - When a new par‘tner‘is admitted — ~
me;& GG T A of% = =W —
| (1) Consent of all the partners is required.
e T mrf‘—a Cleuniesd
(b) Consent-of ma]onty of the partners is requlred‘
AR TRAME AT A 2 |
(c). Consent of any one pattner is r‘equlreti,
R om S TSI Aem 2| ,
. 32T ACOU - 21

@ Fill in the blanks with appropriate word/words : (any o o
a

1, -

(u) Balance of shares forfeited account after
to —

mﬁﬁaﬁa—meww ﬁmﬂa%@@mw
(n_)' Reserve Fund ’

- A e

() Profit and Loss Account
@ Capital Resen}e |
() State whether the followmg statements are *

‘True” or “False” -
B

R G Sm” Bl 2 (Rt 1Y)
) Outstanding ‘subscription is an asset.

ARSI e tarm @B T |

i) A Preference Shareholder gets interest at a fixed rate

a@ﬂwﬁaﬂwweﬂm aﬁﬁ%mvrml

' (zzz) Company s shares are generally transferable

- AR SiReigTy RIS FBIGCAY |
(iv) Life membershlp fee is a capital receipt.
SIGRA 7 Wyt Targ @ qaﬁ o |
2. Mention #oo features of a not-for-profit organisation.
S R 2fSorR 751 wRiEy s hal
3. What is Profit and Loss Approprlatlon Account >
e — %ﬂm@ﬂ foorr e |
4: What Is the meaning of Cash Flow from Fmancmg Activities ?
RS rf=ter =it ¢ caaraﬁwwmwfﬁam
32T ACOU [3]
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re-issue is transferred -

1 .
_@_‘

(any two) « .




9 Mentron any three objecti

= 2
| ture. St | ‘
Mention any two features of a debenture. _ |

aqﬂﬁmﬁmm“w' I

htsofapartner L
Men’aon .any two rig] I
R qoR R 7! e T

s sharin ..the ratio 3:2. C is

A and B are partner g proflts and 1osses in

h armers;up A surrendered }érd of his share and B
the p

admltted into

the new proﬁt
}/ th of his share in favour of C. Determine
~ surrendered /4

3
~ sharing ratio.

9 w’*ﬁ'
Awmmmwﬂmww oo
e vn—ﬁcﬁml .
C%mctﬁiﬁ@vﬁaﬁmlﬂwa«%«w A e
N o Account and Fluctuatmg ‘
disti tions between F1xed Cap1ta1 c .
 Write three distinc .
Capital Account. s[mﬂ ﬁm‘?ﬁ I m@ o I
A m Sﬂﬁ | . ‘
ﬁza o {25! Wﬁiﬁ fﬁz?r. e |
ent. - |
| Explain three uses of f1nanc1a1 statem | |
8.  Exp

maﬂﬂﬁ@“‘
ﬁ@zxaﬁamﬁ%‘l

es of preparing Comparative Statement. ',3
iv :
|
. > oS ool R [ORD! STws T A
: ~ ORr/7RA

k ’s Rs. 2,00,000. Total hquld assets are Rs. 8 00 000 and
: i
A Compegg 1Ss sZtO?l Calculate current ratio.

quick ra

AT TGS orﬁmqizooooonaéswwr%wﬁmisooooow
<! qu—mz 1|5‘%|"W,{9{F'ﬁ°fﬂaﬁn
Rl

S \
10. Explam the following terms : | |
ﬂﬁﬂ%iﬁﬁﬁﬂﬁ" | | .
() Caprtal Fund - | | o
e
” | - 14]
32T ACOU | o 4]

A T c—w«ms ) AT FS-FIRMT B I |

(zz) Llfe Memberslup Fee
ISR e Tpe
-(z'ii) Entrance Fee. :
o OR/ R
Write three features of Fund Based Accountmg

TR ot Ay wify B
'OR/ afzat

tionery consumed to-be shOWn in the Income
the year ended 315t December 2020—

Calculate the amount of sta
and Expendl,ture A/ ¢ for

R 7w Botefs CrYARETTIRT NI iR
R =— S
01012020 - 31122090
Creditors for etaﬁonery ‘ '4,000 . _h , 6,200
Stock of. stationery 5400 -
TARTR Tors |

‘ 5,000

_ Durmg the year 2020 payment made for statlonery was i40 ,000.
2020 794 fowx® AR AT 40,000 S offRot =1 [t

11. Write .tlzree differences betw

Write any three uses of Cash Flow Statement.

W IR W@ Ry FoHib! T |

32T ACOU
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12. Prepare Income and Expendlture Account from the . followmg Recelpts S " Other detaiié (S R :
- and Payments Account and. other detalls of Surya Club for the year ended B o | o
31st December, 2019: 5 | - () Outstanding Salaries — 1,000
31 o, 2019@Tﬁmwwwwwm—a—mw-wfimw ] SR T — 1,000 5H

W%ﬂ%WWWW@ﬂMW

(i) Subscnptlon outstandmg - i 2,000
~ Receipts and Payments Account

| Dr B @ R Cr. | W«@fﬁ — 2000%1
Receipt ( W) R) | P ayments (%<p) , _ " 1 ® ' R (iti) Subscription for 2019 rece1ved in 2018 — 2200
To Balance b/d:: o : By Salaries . . 12,00,0 1 20193#3 «m 2018 © iRl T — 200 B .
(aRSR Tge) ] R | - o S _ \
_ Cash-in-hand | 10,000 | By Honorarium .- - - 3,000{ - o - OR/ 754
: (o &) . o ?"“ﬁ)n E o | " | Write five distinctions' between Receipts and Payments Account and'
To Subscriptions I :,By.. (ra:ffea;;g x‘pensesv 2,000 ~ Income and Expendlture Account. - .5
2018 — 900 | By Telephone Charges | 5,000| | s i S SI- ﬁma S 2 qmqnaﬁs; ﬁ.‘ﬁam
2019 — 19,000 | | (GFTRRT 24w) .

. 13. Explain the method of calculatmg ”Cash ﬂows from Operatmg Activities”

2020 - 1:,000 under d1rect method.

| 20,900 |- S R |
To Sale of newspaper © 100 | By Investment.. ) 10,000{ - aoF "l'ﬁi ‘ﬂﬂ?ii% aﬁﬂlifﬁs I S A9 G ﬁcﬁ £ ﬂ‘q‘.ﬁ'c‘!?f I
(aroRarRres Ref) | - (R ‘ e S L
To Life Membership Fee | 5000 | By Construction of Bulldmg 7,000 o o "OR/ W
| (SERA T =) ' (o ?;’;)) ) 1 o Calculate cash from operating activities from the following information:
Rent - 2,000 o :
To Donation ®®) | 6000 | By 7 ' - | SR A1 AR FRETAST <f. TW I AR Fefe 4 3
To . Donation for Building| 8,000 | By Postage (e | 1,000( o oo i Qlﬁ Lo 12019 (3 2020 (3)
(ST RW AR) | By Balancec/d: | - )
3 (}1-“_)4 . 200 o) | Profit and Loss A/c. (FTTS- IR ﬁsm) 60,000 . 65,000
To Interest = AR ~ . ‘ o | : .
|To Maintenance Grant 2,000 Cash-in-hand (%M &ll) | 11,200 Debtors (M) : o 87,000 50’000.
© <) B | | . | | . Bills Receivable (&t Re1) -~ . 620000  1,03,000
(sm mm 100 | | o General Reserve (14 5Jf&) - 202,000 237,000
To .(a e e ol I | Salary Outstanding (SR 7wg]) © 30,000 12,000
PR R 53,200 L 32000 | - Wages Prepaid (93N 2w€ TgR) - 5,000 7,000
— ' — = | Goodwill GR®) - - 80,000 70,000

Cash and Bank Balance (75 &l% (353 ¥g8) - 40,000 30,000

32TAC0U 6] L 32T ACOU ' . 171 . . , Contd.




B

14 What is Ratlo Analysis. ? Mention any three limitations .of ratio ana1y31s

h 2+3=5
Wﬂ?ff‘ﬁmifql% mavn-ﬁmma ﬁmﬁﬁﬁﬁWWﬂWI

OR/ :ff‘ar

i Brleﬂy explam the meaning and 31gmf1cance of any two of the following
s 2ox2=5

ratios —

B weTs fiml SRR ﬁ@w@?wﬂm @@Q‘W?‘ﬁiw—

(i) Debt-Equity Rati’o ‘
e TR SATS

(i1) Gross Profit Ratio N
P TSI TS

" (i) Quick Ratio

RS SIS
(iv) - Stock Turnover Ratio

TGS Aol ST TS

OR/ A=
Cost of Goods Sold — ¥ 3,00,000
Rl AR AT |
Stock. Turnover Ratio — 6 times

TGS AU TG AT

Find out the value of Opening Stock, if Opening Stock is ilv(),()og 1ess than
the Closing Stock.

6T

| | 5
.zﬁwﬁm—wwﬁwﬂmmmowmm ?@Wm
Al T el 3= =

~ 32T ACOU o [8]

"15. From the following Income Statement, prepare Common Size Income
: Statement and give your comments :

—wﬁma%@wzw ﬁﬁmwwmmwmm@

5

i) WTWFRIT
Partii:ulars - | 2018 (%) | 2019 (35 Pa‘rticu!ars~ 2018 (?()“ 2019 (?)
(RgReD) | (") | i
To Cost of oo }+ .| By NetSales| 1,20,000 -] 1,45,000 |-
Goods Sold [ 95,000 [1,05000- | (a5 Ra) ' C
(ﬁ@ﬁw AT =
. To Gross S
( Profit ¢/d ~.25,000 40,000
(P Ae) A - .
1,20,000 | 1,45,000 , - 1,20,000 | 1,45,000
" | To Office ) , By Gross .
| Expenses 2,000 | 8,000 | Profit b/d 25,000 | ° 40,000
| (31T ¥P) | (Y5 =e) |
To Distribution |
Expenses | - 3,000 | 5,000
RogR ) |
To Net - -
| Profit ¢/d | 20,000 | 27,000 -
(o M®) | —
o - 25,000 | - 40,000 25,000 40,000
OR/ A3

Give the new format of the Balance Sheet of a company (mam headmgs

Act.

mﬁw@wﬁmﬁ—w—vxwﬁm casmﬁmg—m PRE

(mﬁwﬁw)mwn

+ 32T ACOU

only) as per the requlrements of the revised Schedule-VI of the Companies

Contd.




16,

OR/ 72

Give five points of distinctions between under-subscnptxon and over-

subscription. .

WWWW%WWW mmﬂ’?ﬁfﬁmm| :

A, B and C were in. partnerslup sharing proflts and losses in the raﬁo of
- 3:2:1. On 1st January, 2020, B retired from the firm. On that date their
Balance Sheet was as follows: 4325
ABWRC m321WWW-ﬁWW¢ﬁW%W$ﬁW| il
1. SRR, 2020 O B (1 eifSFIRR #ial SRR Al e | mi‘rﬁw- S (OG-
*@g@w oot fAal (o wfEi s -

) o Balancé Sheet @ﬁ‘ 9|@)

Liabilities (o). @ Assets (71(%) @
Creditors = | 27180 | Cash (W @) 9400 |
(sihemIR) PN _ ~

. . Debtors ((F=ig .

Capitals : : ' ' . ) : 16'000.
() o | Stock (RO AT | g3pg0|
| ‘A : 30,000 | Building (S3) | . |
B : 20,000 | Proit and L 46,000
C  : 20,000 | - .| Frofit and Loss A/c 1 2400
‘ _ 70000 | (et~ fRptat) | o
97,180 | . B ey |

The terms of, the retirement were :

SRR SR WifEE 8 ,
10 ‘Building is to be appreciated by ¥ 14 000
O R T 140003@@31%@11‘@1

(ii) Provision for doubtful debts is to be made at 5% on the debto-rs
m«eﬂa—s%mwcfﬁ@?Wme

(iii) The .goodwill of the firm is to be valued at 336,000,
SISV FAIR LU 36,000 T1® <t 791

32T ACOU . _ [10]

(iv) No cash is to be pa1d to B 1mmed1ately and- balance of his cap1ta1

account s to be transferred to his loan account.

B«':smfwaa'wwﬁwr@ vrﬁmaasﬁaammw maqamfiﬂﬂa%i@
(06T 4161 ﬁsm*cﬂwwi’al

Prepare Revaluatxon Account and Partners Cap1tal Account. L

‘ Wfiﬂﬂ%w%w&aﬁmma‘m '

» | OR/ 7R -
_ Write the uses of securities premium amount.
eifefe Wﬁﬂ?« Y RGP B
17. - P, Q and R were in partnership shanng proflts and losses in the ratio of
'4:3:3. On 31st March, 2020 their Balance Sheet was as follows : 5
P, Q &% R 4:3: 3wmm-mwﬁww§1ﬂmmw%
Wl 31srrs‘ 2020 B (4TI Tgerad were Al ww%a
‘Balance Sheet (%% #i@) L
Liabilities (/) @ CAssets OFfe) | (@)

. Creditors (si\gAMR) 87,000 | Fixed Assets'(?@ T{%) | 2,90,000
‘Reserve (3% &) . | 33,000 | Stock and Debtors 85,000 |
Capital Accounts’: . (TGS 1 e (FIR) -
Grrem o) | Cash Geom) - 15,000

‘P :1,05,000 ' ' : :
' Q : 85,000
R_: 80000 | o000 B
3,90,000 | T | 3,90,000

- 32T ACOU

'Q' died on 30.6.2020. Under the vpartnership' agreement the executors of a
- deceased partner were entitled to:

3062020‘@‘21— 'Q‘-QSJ_IQTIIWTWW ARREPRT o1 ¢

(1) ~ Amount standing to the credlt of deceased partner's cap1ta1 account.

Twﬁw&mafima@ﬁ“wmmw |
S [111. ‘ Confd.




OR/ LIES))

| () Interestvon capital @ 12% p-a.

aﬁﬁlz%maamaemq@ | | e T e : , : . : . o
T L Amal ‘and Bimal are two partners in a ﬁrm They. share proﬁts as 3:2.
o (¢ HIS share of goodwill. The goodwﬂl of the f1rm on Q’s death o : Following is their Balance Sheet as on 31st March 2021 on whlch date the
. valued at % 2,70,000. _ ) _ was - . } * firm is dissolved : ,
o mgwﬁi\m@qwm S .WWWQWWW\WINWBZW?WwWWWI
e TS “'“”2700005@ s= | s 2021%@@@«%@@%—01—%«« R e bt
. ' ' . ,. ’ ’ Waﬂiﬂa @ o . . . .
(d) Share of profit from the closing of the last fmanc1al year to the date N N , o Balarlce Sheet‘ < %) o o
of death on the baSlS of last year's profits. . - o - hilities (@ —® T Aseets (F1D) - )
: . Lia il :

. ﬁﬂ—wmﬁ%—ﬁ%wwjﬁaﬁ Wjﬁ“*mi R R ' ' ' - - ,
e - "’W 1| Creditors (shSAMR) . - 20,000 | Fixed Assets (& &) | 30,000 | -
| o ' Reserve (7% &) | 5000 | stock (wge o) - | 10,000 |

The prof1t of the firm for the year ended 31.3, 2020 was 32 40 ,000. Capitals: (&) | Debtors ((IRR) 1 15,000
;T 3. 2020 —ﬁ%az— w@om 1 AE ﬁ:ma m "iﬁw Wﬁ 2 40 000 [ é’xmal) 1 . 29,000 o Cash (515%) o 3,000 .
| ] [ CorFeT : C - o .
o ‘ , | Bimal . 15.000 o Profit & Loss A/c 2,000 |
. Prepare Q's ca-pital account on the 'date‘ of his death, (Rwer) ' 35,000 .(W- ﬁbﬁ) ' )
| | 60000 - - | 60000

Q?WGT@%I— maaamﬁsﬁﬁww,
| OR/W

Distinguish between Profit and Loss account and Proft
, a

. leed Assets are realised at X 28, OOO Stock at Z 8,000 and Debtors at-
- & 13,000. Expenses on realisation are ¥ 1,500. Credltors are paid at a

-

nd Losg discount of 10%.

Appropriation account. o
W@Wﬂﬂﬁﬂﬂmﬁi—w%mmﬁmq ?" 5 . 'R mﬁ’tm{f@mﬁﬁﬁtzﬁﬁzsooomstcwa’mmrﬂmwsooo B e
| il *’Wﬂﬁﬁm - CRMIRE Sl 13,000 TR (AIR1 RT) EIMRREE 6T SREE 1,500 B
18. What is Realisation Account ? ‘Writ tl h | e - 10% &R% AR
: rite tiree cases where 3 partn . : - - | |
~~ may be dissolved by a court.. ) ershq; firm - Prepare Realisation Account, Partners' Capital Account and Cash Account.
e Rtet s 2 o e A ST TP SR ‘ o ‘ - . 2+2+1=5
oRZR e | | | RIS Ry ‘ o TR Rolsl, Siefvies Toee RBolst o o Zoist ege w1
32T ACOU 2] - : « ‘ , o |
| - S | 32T ACOU [13] | Contd,




' ' : Profit and Loss Account Proflt and Loss Appfopnatlon Account
| 19. Pradeep and Pranab are partners in a flrrn The Tr1a1 Balance of the firm l;;zp:ﬁ: B;;;ce Sheet of the firm for the year ended 31st March, 2020 after
as-on 31st March, 2020 was as under: 8 1 " considering the following information :
i NS 2R amaﬁmwﬁw 31 6, 2020—11%%%:@%@@’ L o o R R 31 W, 2020—1ﬁ<rwa1aa’ama1—mwm'
ﬁmﬂawm@% | . - oM, WW%W&WWWWMWO... . |
: - Trial Balance (%‘3_ ﬁfﬂ'"l") : B |
Debit ®)- — : B IR (i) - Write off 2 1,000 as Bad Debt and provide a 5% Provision on Sundry
— — Credu ® | A ‘ Debtors for Doubtful Debts. : : _
L. ‘ Capital : (7). ' c ' : 9
| Machmw (xENfS) 54,000 “Pradeep — 50000 | 2 - 1,000 B SHERTR W fism SRS ﬁﬁa L evrq'— 5%
Goodwill () A 10,000 {  (eiiie) - | ] ~ | Aoy ot IR A1 |
Patent ((?RB) - | 20000 |  Pranab — 49000 | . | | |
Sundry Debtors | 1 21000 ]| @R —— | .90,000 | R (i) Interest on Investment Accrued'i 600.
RRe mmm) Sundry Creditors N I s S
| ' ~ 3 |- 5000( - R edte ARSIl 600 TR S |
Cash- in hand (9% &), 1,000 | (R sftem) U . o T enRe T ) R
(Clo’sing Stock ) .| - 25000 | nterest on Investment - 400 : S (iii) IntereSt on Partners' capital is a]lowed @5% pa. -
AR TG AY) | (RivcsR esme ) [
« 10000 | T , - e - e 5% I arf%a «—vmm »
Investment (RfRcziet) 10,000 B o LR ﬂﬁw ﬂra@% b R S
Depréciahon on 'Machinery| 6,000 Sundry Recelpts (R 2ify) 200 | - (v) Create a General Reserve by taking ¥'5,000. out of proﬁt
(A esme S=F) || Bills Payable (2t Rer S U - .
| 3 v 4 ) 2,000 | . Wsooowm@a@wif‘ﬁmﬁﬁamm .
Rent (sre) 10,000 Bank Overdraft A v S G113
Carnage. Outward . 1,000 | (@ srorgrs) 10,000 | v 0. (@) Write'two differences between Authonsed Cap1tal and Issued Caplta‘;
(ﬁ@?l@?ﬁ@"fﬁ?@) ' i ‘Outstanding \:\\7age8 o "5()‘0 R ST ofa company. RESS féfzﬂ
Taxes(w} T B (2 wgR) | 2 T aﬁﬁmﬁﬁwﬁgﬂf‘@wwwwwﬁm
Telephone charges 3600 o | ‘ ' | ) A . )
( Cﬁﬁ'ﬁlﬂ% b)) ) | Tracimg Account: ' | f o ' o) What is Mlmmum Subscription ? » ,
| Commission (F5) 1 - 800 (m‘! T ﬁﬂ"f) R o | W TS W 2
Drawings (SI=3) 8 ] Gross Profit (Y5 @ife) 71,000 o o ‘ ’ '2
& : : ' R _ , / ) What is Reserve Capital ?
Pradeep (a7#) - 5,000 - DlSC'C)unt (31TY) 900 : (c : o |
Pranab (2R) - __4,000] 9,000 | | | s A 2
Salaries (W) ’ 18,000 _ ' ; K ' (@ ~What 1s Call-in-Arrear ? ' | T _ o A )
Bank Charges ((3% <35) 100 | | ' N > : ' |
1,80,000 - - - . T T 2 |
‘ A . - | 1,80,000 I - | ‘ : Contd
32T ACOU , ; [14] : — 32T ACOU . [‘ ] \




- Kamalesh holding 400 shares falled to pay the allo
money and Monalisha holdmg 700 shares failed

OR/aEW
Arnab Company Lid: issued 10 000 equlty shares of ] 100 each at a
pren‘uum of 10% payable as under 8
R 30 on Apphcatlon |
% 60 on Allotment (including prermum)
R 20 on call
tment and call
t
money. ° payv the. call‘

Show the Entries in the Cash book and Iournal of
the above transactions. .

o mﬁﬁﬁﬁw&ﬁmmomwloo
Wwﬁ%mnwwqum WOQK:W W“‘M@ 10%

30 59 SRR NS

60 Bt (SRR TICS) TR 1T
20 B3 woRE FIS i
400 37 SR 4 T SR W o s oy

700@@”’!@?%33@5]36?{@@%% %mﬁmm :
:"“iaﬁil_

the CQmpany for'

-2

(b) - Debentures issued at premium and redeemable at premium.

Yool RIS Rt o wﬁﬁa“ oA | |
| ‘() Debentures issued at par and redeemable at par.
et TS [ i SRS AARe

(d) ~ Debentures issued at prefnium and redeemable at par.

' wqmwrm—ﬁﬁwmﬁwﬂﬁwal
OR/ 7

N What are the dlfferences between a shareholder and a deben‘cureholder ?
GG w*io{@mwm Gl awm@ww vnﬂl’zﬁmqe%ﬁs 2

- OR/ A%
Explain different metlrods of redempuon of debentures. o
’ﬂﬁﬂarﬁ?ﬂ@ﬁﬁ'ﬁm{iﬁﬁWl . e
22. Ram and Mohan are partners sharing profits and losses equally Thelg

' Balance Sheet on 1st April, 2021 was follows :
I ST (IS AN 7S A% RGN 6 3= AW | 1 ﬁfﬁﬁ 2021@1%%

' 21.'. Give Journal entries for issue and redemptlon of Debe

(1) Debentures issued at a discount and redeemab]e ¢
a

- ;%WWW@M%@-H ‘ .
Rl | Wmmwﬁ%

the following : Ntures in Tespect of

memwﬂmﬁﬁmoﬁm@mmm 8

Premiym,

wqﬂmam!—ﬁﬁam e SfEgTe wffRea

32T ACOU

[16]

- (."'@ZG'"H?N %g@’m'«‘m were izl Wil Wf%‘r .
Balance Sheet (Twe 9|Zi) :

Tabilities (@) @ | Assets Grof®) - ®_
Sundry Creditors 15000 | Cash (/) | . 5,000 |
1 (RRg EICRIE)) Debtors ((¥=iR) 1 16,000, |
Capital CFFF) - Stock (TG®) 12,000 |

. 40,000 _ s
Ra“; Machinery (32=1if%) 22,000
@ . : |

| . 30,000 | Building (S%) 30,000 |
| ?/gfl,;:? I 70000 -
, ‘ 85,000 85,000
|
[17] . Contd.
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$

They- dec1ded to admit Sanjoy into parmerslup -for 1/ 3rd share on the
following terms: - . - :

COSEIE 1/3w\wmwm-ﬁab—wq®ﬁ“wwﬁm§twm—m
R P =1 3

(i) Machinery and Bulldlngs were revalued at ¥ 20 OOO and ¥ 4, 000 x

respectlvely

Wﬁmﬂﬁmwwmmooemmuomwm |

Rarct
- (@) Creditors were reduced by ¥ 2,000.
AT FFF 2,000 THIE 1 I T |

(it} Provision for doubtful debts on debtors is.to be breatécl at ¥ 1,000.

ORI @91 1,000 B REERE AR oT M 741

- (iv) Sanjoy is to bring in ¥ 40 000 as his capltal and ¥ 24,000 as prenuum

for goodwﬂl

pCiel 4oooowwmmz4ooo%¢twf§fﬁmfismwﬁwﬁm

Pass Journal entries for the above information and prepare Balance Sheet
of the firm after the admission of Sanjoy. ‘

%W\«)WWW aﬁ@ﬁmmﬂ@mwmmﬁmw
AQY 3!@@ Wl L :

(1)) Explam five factors affectmg the goodwﬂl of a firm.

Dlstmgulsh between dissolution of Partnershlp and dlssoluhon
. Partnership firm.

af@émwmcww WWWWI
OR/ A% B

of

wﬁmﬁﬁmﬂawwﬁﬁmmwm@fmn

OR/ m‘iar
(i) Write any three limitations of pértnership business. 3 o
TR P R O el i | | :
| | o | 32T ACOU -]
32T ACOU . [18] -




