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Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
o fRATARA FermEm Sed fi -

(a) Define aggregate supply.
AT s e il |

(b) Write the relation between inflation and
unemployment.

JurRfS 1% PR qeR ToRbeo! 77 |
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(c)

(d)

(e)

24A/84

(2)

Who propounded the theory of rational
expectations?

OfES AOTR TG0 (R SeR Ff(Re ?

The long-run Phillips curve is a
T Refeie® @

(i) vertical line
g 1

(i) horizontal line
@Iﬁgﬁ?ﬁ Skl

(iij) negatively sloping curve
YeTRFSICe Dleferdl 41

(Choose the correct option)

(o= faese MR Sfere)

Define asset market.

Heom IGEY Sg |

The purchasing power parity theory of
exchange rate involves

() inconvertible paper currencies

SefRESAy & qu

( Continued )

(g)

(h)

(%)

0)

24A/84

(3)

(ii) convertible paper currencies
Afqeary oGt Pl
(iii) None of the above

8T GBI8 A

(Choose the correct option)

(= eaco! Az feren)

What is stagflation?

qariifeae T I & @2

Write one monetary measure to control
inflation.

mree fRgs /@ @ GG e T
foram |

What is rate of exchange?

fifer =19 et & @2

Mention one assumption of Mundell-
Fleming model.

-Gz HIfET 91 SfS4Re Sras 91 |
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(4)

2. Answer the following questions : 2x5=10

OO SPPTRA Beq i

(a) Distinguish between market demand
and aggregate demand.

IR DI SF THES TRTR AEe #{1y
o= o

(b) Define forward exchange rate.

16 Ry 2/ sige o o

{c) Mention the components of aggregate
expenditure.

ST IR MR TEd 9 |
(d) What is natural rate of unemployment?
e fFReaR 2R e & e -

(e) Mention two factors causing variation in
exchange rate.

Rtz wfegel R+ 7 IR Teay

901
Answer any four questions from the
following : 5x4=20
©orq PP (el SIS fran

fa) Explain the factors responsible for
inverse character of wage-unemploy-
ment relation.

ReFreyR TgR-faqa ==FoR siem I
TR R R A6 4
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(S)

(b) Briefly explain the interaction of
aggregate demand and aggregate

supply.
I TEW W TNEe @S 9Ed
AR fera-2ifof&ameor o T <41 |

(c) Write a note on foreign trade multiplier.
(TR e ¥RT ARIONR  edTe 9t
COrT fordt |

(d) Discuss the adaptive expectation
hypothesis.
SfSare AR SHICO! SHCEbAT 4 |

(e) How does aggregate supply curve
determine in Keynesian economics?

@Epd wdAfse AT @M @ e
fadRe 31 = ?

() Explain briefly the Dornbusch’s over-
shooting model.

T WORpR WIROR R vLF I

<911
Answer any four questions from the
following : 10x4=40
wore 2P i el wifeE e

(a) What is aggregate demand? Explain the
components of aggregate demand.
sTafe viXm 2 THES SRR SRR
3 40 1
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(b)

()

(d)

(e)

24A/84

(6)

Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.

g 53 ﬁﬁm 2[99 B9 %\')\‘) '-IC@E‘[-@ER LT 3
SICEToAT FRPICT PR AT |

What is rational expectation? Explain
the role of expectations in an economy.

Qe dorn &2 @37 w2Hifes domE g
efel] 541 |

Critically  discuss the
approach to rate of exchange.
R 299 TS FRSKANCO! A H2RIA
E{IeeTo=l 4T |

monetary

What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

ffere @ v fRebz & 7 q@emo
Mg @ il @R @& Aarfe =
=2

What is international financial market?
Explain the three main types of
financial market.

TEEiies el @R e & qwe? f[En
TERY fofA0! 2iq= 2e Raem adfan 47 |

({ Continued )

5

(9)

(R)

24A—6000/84

(7)

Explain the determination of
equilibrium rate of exchange.

s R =@ v fdfa 31 =g, 39
F401

Define inflation. Distinguish between
demand-pull and cost-push inflation.

TEreifes e fran | oo qurRife =
TS JErRfed e AT (746 |
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